
 

  

Barrick (NYSE: ABX)  

Barrick Gold Corp.   

Barrick Gold Corporationôs principal activities are to explore, develop and pro-

duce gold in Canada, the United States, Australia, Peru, Tanzania, Chile and 

Argentina.  

During 2006 the Group acquired Placer Dome and Pioneer Metals Inc. The 

Group operates in Canada, United States, Australia, Peru, Tanzania, Chile 

and Argentina. 

Barrick Gold Corp.'s fourth-quarter earnings for 2006, more than doubled, 

lifted by higher gold prices and increased production. The Toronto miner, 

benefited from its $10 billion acquisition of Placer Dome Inc. in 2006, reported 

net income of $418 million, or 48 cents a share, up from $175 million, or 32 

cents a share, a year earlier. Sales rose 74% to $1.35 billion, reflecting contri-

bution from Placer Dome. 
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Barrick is among the worldôs largest gold producers in terms of market capitalization, production, 

and reserves.  

Barrick is the only company in the gold mining industry that possesses an ôAô rating balance 

sheet which vindicates its conservative but effective financial policy and cost profile, strong pipe-

line of development projects, solid reserve base, and a low overallgeopolitical risk.  

A strong balance sheet gives the company the flexibility it needs to develop new projects and 

push others into production, finance its exploration programs, and support corporate develop-

ment initiatives, such as acquisitions, as and when the opportunities emerge.   It can be argued 

that Barrick is the only company that can initiate a new mining project without resort to the eq-

uity market. 

The companyôs strong cash flow means it is able to initiate aggressive growth plans. Its financial 

capability enables it to locate and develop gold even under testing economic environments. For 

instance, the company signed a $250 million, nine-year project financing for the Veladero pro-

ject, with active support from key OECD governmental and commercial bank investors, even 

while Argentina was wading through a severe financial crisis and finding it tough to attract fresh 

foreign direct investments. 

 
 

Barrick Gold Financials   

  Y06 Y05 Y04   

Sales 6,370.93 2,837.65 2,686.42   

Operating Income 1,818.81 440.74 254.68   

Net Income 1,366.65 476.97 320.61   

Total Assets 24,263.58 7,816.46 7,412.40   

Total Liabilities 7,734.78 3,338.94 3,136.80   

EBITDA 2,736.70 1,080.72 667.08   

Source: Worldscope - Millions CAD   

 
Global Leader  

 
Strong Financial Status  

 
Strong Cash Flow  
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Toronto-based Barrick Goldôs fourth-quarter earnings more than doubled to $418 million 

(euro318.94 million), or 48 cents per share, from $175 million (euro133.53 million) or 32 cents 

per share, in the year-ago period. The recent quarter included $28 million (euro21.36 million), or 

3 cents per share, in one-time charges.  

The company benefited from a 58 percent increase in gold production and a 23 percent higher 

realized gold price in the past year, he said.  

The mining company benefited the acquisition of Canada-based Placer Dome.  

In the most recent quarter, Barrick sold 2.3 million ounces of gold, up from 1.65 million ounces 

in the fourth quarter of 2005. The average price dipped to $461 per ounce, compared with $467 

per ounce in the previous year's fourth quarter.  

For the year, Barrick sold 8.4 million ounces of gold, up from 5.3 million ounces in 2005. Reve-

nue climbed to $1.35 billion (euro1.03 billion) from $776 million (euro592.1 million).  

The total cash cost of producing the gold was $287 per ounce in the most recent quarter, up 

from $221 per ounce for the prior-year quarter.  

Barrick's stock has ranged from $25.10 a share to 36.03 a share in the past year.  

 
Recent Financials For Barrick Gold Corp.  




