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Sirius Satellite Radio, Inc.  

Sirius Satellite Radioôs principal activity is to provide broadcasting audio enter-

tainment through satellite radio.  

SIrius offers dynamic programming lineup of 69 channels of commercial-free 

music, 54 channels of sports, news, talk, and entertainment, 11 channels of 

traffic and weather, and informational data services. The Group offers 25 news 

and information channels which includes news from BBC World News, 

Bloomberg Radio, CNBC, CNN, FOX News, NPR and the World Radio Net-

work. Sirius has agreements with Daimler Chrysler, Ford and BMW to offer 

SIRIUS radios as factory or dealer-installed equipment in vehicles. It operates 

in United States. 

While the general consensus is that there is a fifty - fifty chance that the 

merger between Sirius and XM will be allowed the indications are becoming 

more tilted toward the merger for the following reasons:    

1.  Neither company is revenue positive alone;  

2.  OEM sales will decline with car sales which are declining in tandem with 

the housing market;  

3.  The rise of Wi-fi and internet radio creates a whole new source of com-

petition for free radio;  

4.  The DirectTV and EchoStar merger sets a precedent in defining an in-

dustry.   There is the potential that without a merger both companies could 

fail. 
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Lee Andersen 

Coverage Initiated:  

May 15, 2007  
 

Rating:  

Hold  
 

Target Price:  

$3.85  
 

Most Recent Price:  

$2.83  
 

Shares Outstanding:  
1,459,922,870.  

(Estimate ñ Source:  
10K on February 27, 2007)  

 
 

Sirius Satellite Radio  
 

    1221 Avenue of the Americas  
     New York, New York 10020 

  

Web:  
    http://www.sirius.com  

 
Industry:  Broadcast & Entertain 

S&P GICS:  25401020 
Exchange:  NASNM 
CUSIP: 82966U103 
SEDOL:  2159698 

Sector:  Consumer Services 

Symbol: SIRI  


